MeHcnoHHUTe PoHAOBE HAMA KaK Aa panupaT, napute Ha XopaTa B TAX Ca 3aLUTEHU
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B 3agaBaluuTe ce ropelm aebatm no pedpopma Ha NEHCMOHHATa CUCTEMA B MOMOLL, Ha CBOUTe YymTaTenn “24
yaca” 3anoysa nopeamuata “YmMHO 3a neHcuuTe”. Llenta HM e g3 UM PasACHUM HAKOM Temu OT
W3K/IIOYUTENIHA BAXKHOCT, OCTaBalLM BCTPAHW OT HaAM-NONYyASPHWA Pa3roBOp 33 pa3mepa Ha BHOCKaTa M
NeHCMOHHaTa Bb3pacT. BogeHn oT pasbupaHeTo, Ye TPUCTLABOBUAT Moden TpsabBa Aa ce pasrnexaa B
LANIOCT, HE B KOHKYPEHUMA MeXAy OTAEeNHUTE KOMMOHEHTH, LLIe pasKarkem AeTalnn 3a BTopuAa U TpeTus
CTbN6. U HAKOM YMHU peLleHnNs, KOUTO MOraT Aa rapaHTUpaT CNOKOWCTBUE Ha BbAeLlmTe NeEHCUOHEPU.

B nocnegHuTe roAMHM 4Yecto ce 4yBaT MNPUTECHEHUSs OT Xopa, 4Ye NeHCUMoHHUTe ¢doHAoBe moraT Aa
“@anupat” n BHOCKUTE MM aa u34yesHart. MoaobHM cTpaxose obaye ca HEOCHOBATE/IHK, 3aLLOTO CUCTEMATa
3a AONb/JHUTENHO NEHCUMOHHO OcurypaBaHe B Bbarapua e cTpyKTypupaHa Taka, Ye ocurypsBa MakcMmasiHa
3allMTa Ha CpeACTBaTa Ha rparkaaHuTe.

Ha nbpBO MACTO, MNeHCMOHHUTe GOHAOBE Ca Hamb/AHO OTAENEHU HPUANYECKM W (GUHAHCOBO OT
NEeHCUOHHOOCUTYPUTENTHUTE APYKECTBA, KOUTO r'M ynpasasaBaT. ToBa 03HayaBa, Ye A0PU AaAeHO APYHKECTBO
Aa u3nagHe B 3aTpyAHEHWE UAW NpecTaHe Aa CbllecTByBa (KOETO He ce e c/lyyBano HMKora B Bbaraps),
cpeacTBaTa Ha OCUTypeHUTE ANLA He ca 3acTpalleHn. AKTUBUTE Ha NeHCUMOHHUTe GOHAOBE Cce CbXPaHABAT B
NMueH3snpaHu 6aHku-noneuntenn ot BHB, KOUTO cnepsaT eegHEBHO BCAKO ABUMMKEHME U MHBECTULMS,
M3BbPLUBaHA OT MMEeTO Ha ¢poH/a, MOTBBLPMKAABAT BEPHOCTTa Ha LIEHUTE M HEeTHaTa CTOMHOCT Ha aKTUBMTE.
Tesn ¢oHOOBE M TEXHUTE BUCOKOKBANUPULMPAHM MNOPTOENNHM MEHUIANKBPU WHBECTUPAT enUMHCTBEHO
CbrNacHo perynaumaTa NeHCUMOHHUTE BHOCKU B pa3spelleHn MHBECTULIMOHHU UHCTPYMEHTU U LIEHHU KHUKA
KaTo aKuuu, obanraumm n apyru.

3aKOHOAaTEe/ICTBOTO B CEKTOpa e cpe, Hal-CTPoruTe — M3UCKBA BMCOK KanuTa, 3aAb/IKUTENHU BbHLIHU
OANTM OT [iBama He3aBUCUMM OAMTOPU U exeaHeBHa OTYETHOCT KbM KomucuATa 3a dMHaAHCOB Haa3op.
K®H nma aoctbn A0 AaHHUTE 3a BCAKA MHBECTUMLMA, AaNN Ce cna3BaT OrpaHMYeHMATa 3a MHBECTUPAHE U
cneam U3YMUCNeHUATa Ha HeTHaTa CTOMHOCT Ha akTueuTe. OCBeH TOBA akTUBUTE Ha NEHCUOHHUTe ¢poHaoBe
He moraTt fa 6baaT BKAOYEHM B MacaTa Ha HECLCTOATE/IHOCT NPWU eBeHTyaseH GanuT Ha ynpasBaaBaLW,OTO
OPYKECTBO M He moraT Aa 6baaT M3NOoN3BaHW 3a MoracsiBaHe Ha OAbATOBE KbM KpPeauTopu.AKTMBUTE Ha
oCuUrypeHuTe nmua BbB GOHA0BETE Ca HAaMb/AHO OTAE/IEHWN MO 3aKOH, KOETO Ce C/ieN HEOTK/IOHHO.

Jopu B XMMOTETMYEH CLEHApPWUIM Ha MPECTPYKTypupaHe akTuBuTe Ha ¢oHga 6uxa npemuHann nog
ynpaBAeHUETO Ha APYro JIMLEH3UPAHO NEHCUOHHO APYMKECTBO ¢ oaobpeHne Ha KOH, 6e3 ToBa Aa 3acerHe
npaBaTa W NapuTe Ha ocuMrypeHuTe. Bcaka napTuaa ocTaBa IMYHA M rapaHTMpaHa.
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